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0RGHUDWRU��� 0V��6DQG\�7KRPVRQ��:$1(�79��1HZV�&KDQQHO�����)RUW�:D\QH��,QGLDQD
�UHSUHVHQWLQJ�1DWLRQDO�:HDWKHU�$VVRFLDWLRQ�79�&RPPLWWHH�

5DSSRUWHXUV���&RO��VHO��'DYLG�6PDUVK��'HSDUWPHQW�RI�'HIHQVH��8QLWHG�6WDWHV�$LU�)RUFH
0V��&\QWKLD�1HOVRQ��2)&0

3DQHOLVWV� 'U��*UHJ�)RUEHV��7KH�:HDWKHU�&KDQQHO
0V��0DULD�3LURQH��:HDWKHU�6HUYLFHV�,QFRUSRUDWHG��:6,���UHSUHVHQWLQJ

&RPPHUFLDO�:HDWKHU�6HUYLFHV�$VVRFLDWLRQ�
0U��0LNH�6PLWK��:HDWKHU�'DWD��,QFRUSRUDWHG
0U��&UDQVWRQ��5LS��&ROHPDQ��6RQDO\VWV��,QFRUSRUDWHG

2EMHFWLYH� �D��3URYLGH�DQ�XSGDWH�RQ�FXUUHQW�FRPPHUFLDO�FDSDELOLWLHV�DQG�VHUYLFHV�
�E��'HVFULEH�DQ\�QHDU�WHUP�LQLWLDWLYHV�IRU�HQKDQFHG�FDSDELOLWLHV�DQG�VHUYLFHV�DV
WKH\�UHODWH�RU�DSSO\�WR�WKH�IRXU�VXUIDFH�WUDQVSRUWDWLRQ�PRGHV�
�F��'LVFXVV��IURP�D�FRPPHUFLDO�SHUVSHFWLYH��WKH�DVVRFLDWHG�EXVLQHVV
LPSOLFDWLRQV�

6\QRSVLV

7KH�:HDWKHU�&KDQQHO

'U�� *UHJ� )RUEHV� GHVFULEHG� 7KH�:HDWKHU� &KDQQHO� �7:&�� PLVVLRQ� DV� SURYLGLQJ� ZHDWKHU
LQIRUPDWLRQ�WR�PHHW�WKH�QHHGV�RI�WKH�SXEOLF�YLD�FDEOH�QHWZRUNV�DQG�WKH�,QWHUQHW���7:&�SURYLGHV
ODUJH�VFDOH�ZHDWKHU�LQIRUPDWLRQ�WR�WKH�SXEOLF�DQG�SDUWQHUV�ZLWK�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�
�1:6��WR�GLVVHPLQDWH�ORFDO�DQG�VHYHUH�ZHDWKHU�ZDUQLQJV�WR�DSSUR[LPDWHO\����PLOOLRQ�KRXVHKROGV�
7:&�SURYLGHV�VSHFLILF�WUDYHO�ZHDWKHU�WR�WKH�SXEOLF�LQFOXGLQJ�DYLDWLRQ�ZHDWKHU��DLUSRUW�GHOD\V
UHODWHG�WR�ZHDWKHU��DQG�QDWLRQDO�WUDIILF�DQG�URDG�FORVXUH�LQIRUPDWLRQ���6SHFLILFDOO\�IRU�VXUIDFH
WUDQVSRUWDWLRQ��7:&�SURYLGHV�DQ�KRXUO\�VFKHGXOHG�7UDYHOHUV�)RUHFDVW� WKDW�GHVFULEHV�WKH�URDG
FRQGLWLRQV�DQG�FXUUHQW�DQG�IRUHFDVWHG�ZHDWKHU����2YHU�WKH�ODVW�\HDU��7:&�KDV�VXSSRUWHG�VHYHUDO
LQLWLDWLYHV�WR�LPSURYH�WKH�GLVVHPLQDWLRQ�RI�ZHDWKHU�LQIRUPDWLRQ���7:&�HVWDEOLVKHG�D�������ZHDWKHU
SKRQH�QXPEHU�WR�REWDLQ�FXUUHQW�FRQGLWLRQV��VWRUP�UHSRUWV��GULYHUV
�URDG�UHSRUWV��DV�ZHOO�DV�VNLLQJ
DQG�ERDWLQJ�FRQGLWLRQV��D�VXEVFULSWLRQ�ZHDWKHU�ZDNH�XS�FDOO��DQG�D�:LUHOHVV�:HDWKHU�7:&�SDJHU
EDVHG�RQ�WKH�3DOP�9,,�FRPSXWHU�DQG�FRUGOHVV�SKRQH�WHFKQRORJ\���7:&�XSGDWHG�WKHLU�FXUUHQW
DYLDWLRQ�ZHDWKHU�LQIRUPDWLRQ�WR�EHWWHU�UHIOHFW�IOLJKW�DUULYDOV�DQG�GHOD\V��DQG�WUDYHO�WR�DQG�IURP�WKH
DLUSRUW���7KHVH�SURGXFWV�DUH�DYDLODEOH�YLD�WKH�,QWHUQHW�DQG�E\�XVLQJ�WKH�VWDWH�DV�DQ�HQWU\�SRLQW��
7:&�DOVR�HVWDEOLVKHG�RQ�WKHLU�ZHE�VLWH�WKH�1DWLRQDO�7UDIILF�DQG�5RDG�&ORVXUH�,QIRUPDWLRQ�DW
KWWS���52$':HDWKHU�FRP����,Q�WKH�IXWXUH��7:&�KRSHV�WR�H[SDQG�LQWR�KLJKZD\�WUDQVSRUWDWLRQ
SURGXFWV�EXW� LV�FXUUHQWO\� OLPLWHG�E\� WKH�XQHYHQ�GLVWULEXWLRQ�RI�KLJKZD\� LQIRUPDWLRQ�RYHU� WKH
8QLWHG�6WDWHV�
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:HDWKHU�6HUYLFHV�,QFRUSRUDWHG�DQG�&RPPHUFLDO�:HDWKHU�6HUYLFHV�$VVRFLDWLRQ

0V��0DULD�3LURQH�UHSUHVHQWHG�ERWK�WKH�:HDWKHU�6HUYLFHV�,QF�� �:6,��DQG� WKH�&RPPHUFLDO
:HDWKHU�6HUYLFHV�$VVRFLDWLRQ��&:6$����6KH�VWDWHG�WKDW�WKH�:6,�YLVLRQ�LQFOXGHG�VXSSRUWLQJ�WKH
SURYLVLRQ� RI� WDLORUHG�ZHDWKHU� LQIRUPDWLRQ� IRU� VXUIDFH� WUDQVSRUWDWLRQ� RQ� WKH� VWDWH� DQG� IHGHUDO
KLJKZD\�V\VWHP���7KHVH�SURGXFWV�DUH�EDVHG�RQ�WKH�SUHPLVH�RI�HQKDQFLQJ�WKH�VDIH�RSHUDWLRQV�RI
YHKLFOHV���,Q�WKH�IXWXUH��:6,�ZLOO�GLVSOD\�WKH�VDPH�YDOXH�DGGHG�SURGXFWV�WR�DOO�XVHUV��VR�WKHUH�ZLOO
EH�FRPPRQ��FRQVLVWHQW��SURGXFW�DYDLODELOLW\���7KH�:6,�9HFWRU�'LVSDWFK�6\VWHP�SURYLGHV�TXDOLW\
GDWD�DQG�UHOLDEOH�LPDJHV��ZKLFK�SURMHFW�UDGDU�DQG�VDWHOOLWH�FRPSRVLWHV�RI�FXUUHQW�DQG�SURMHFWHG
ZHDWKHU��VXFK�DV�VWRUPV�DQG�KLQGUDQFHV�WR�YLVLELOLW\���:6,�LV�DOVR�GHYHORSLQJ�D�IUHH�ZHE�VLWH�WKDW
ZLOO�SURYLGH�WUDYHOHU�LQIRUPDWLRQ���0V��3LURQH�HPSKDVL]HG�RQH�NH\�SRLQW�WKDW�ZHDWKHU�LQIRUPDWLRQ
VHUYLFH�ZLOO�DGYDQFH�DV�SXEOLF�H[SHFWDWLRQV�UHTXLUH�LW�DQG�QHZ�WHFKQRORJ\�SURYLGHV�WKH�SXEOLF
RXWOHWV� IRU�GLVVHPLQDWLRQ�RI� WKHVH� WUDYHOHU�ZHDWKHU� LQIRUPDWLRQ� �L�H��SLQSRLQW� IRUHFDVWV�� HPDLO
VHUYLFHV��DQG�ZHE�VLWHV����:6,
V�,QWHOOLFDVW�FXUUHQWO\�SURYLGHV�D�PXOWLWXGH�RI�SURGXFWV�WKDW�FDQ�EH
XVHG�IRU�ORJLVWLFV��DJULFXOWXUH��DYLDWLRQ��PDULWLPH��DQG�FRQVWUXFWLRQ�DSSOLFDWLRQV�

:HDWKHU'DWD�,QFRUSRUDWHG

0U��0LNH� 6PLWK� UHSUHVHQWHG�:HDWKHU'DWD� ,QF�� DQG� EULHIO\� GHVFULEHG� WKHLU� SURGXFWV� DQG
VHUYLFHV���7KHVH�SURGXFWV�DQG�VHUYLFHV�KDYH�EHHQ�SURYLGHG�IRU�WKH�SDVW����\HDUV�DQG�DUH�WDLORUHG
IRU�VXUIDFH�WUDQVSRUWDWLRQ�LQFOXGLQJ�UDLOZD\V�DQG�URDGZD\V���7KH�SULPDU\�WKUXVW�RI�KLV�SUHVHQWDWLRQ
ZDV�WR�GHVFULEH�KLV�FRPSDQ\
V�ZHDWKHU�ULVN�PDQDJHPHQW�IRU�VXUIDFH�WUDQVSRUWDWLRQ���7KHLU�JRDO
LV�WR�DSSO\�ZHDWKHU�NQRZOHGJH��PHWHRURORJ\�DQG�DLG�WKH�VXUIDFH�WUDQVSRUWDWLRQ�FRPPXQLW\�DQG
XVHUV��7R�DFKLHYH�WKLV�JRDO��KH�UHFRPPHQGHG�WKDW�WKH�5RDGZD\�:HDWKHU�,QIRUPDWLRQ�6\VWHPV
�5:,6��REVHUYDWLRQV�VKRXOG�EH�VKDUHG�DPRQJ�XVHUV�DQG�SURYLGHUV�RI�ZHDWKHU�DQG�WUDQVSRUWDWLRQ
VXSSRUW���,Q�DGGLWLRQ��WKHUH�VKRXOG�EH�DQ�HVWDEOLVKHG�VWDQGDUG�WR�HQVXUH�FRQVLVWHQF\�RI�WKH�VXUIDFH
REVHUYDWLRQDO�GDWD�REWDLQHG�IURP�WKH�5:,6�QHWZRUNV�RU�PHVRQHWV���'DWD�FRQVLVWHQF\�ZLOO�LQFUHDVH
WKH�XVHIXOQHVV�RI�WKH�GDWD���:LWK�UHVSHFW�WR�WKH�FXUUHQW�VWDWH�RI�ZHDWKHU�IRUHFDVWLQJ�IRU�VXUIDFH
WUDQVSRUWDWLRQ�QHHGV��0U��6PLWK�VWDWHG�WKDW�FXUUHQW�PHVRVFDOH�PRGHOV�VKRZ�SURPLVH�EXW�WKHUH�LV
VWLOO�D�QHHG�IRU�WKH�KXPDQ�IRUHFDVWHUV�WR�LPSURYH�WKH�PRGHO·V�IRUHFDVW�E\�LQFRUSRUDWLQJ�WKH�VPDOO�
VFDOH� SHUWXUEDWLRQV�� � 7KLV� KXPDQ� LQWHUYHQWLRQ� LV� HVSHFLDOO\� LPSRUWDQW� IRU� PDNLQJ� SDYHPHQW
IRUHFDVWV�DW�VSHFLILF�KLJKZD\�PLOHSRVWV���7KHVH�SDYHPHQW�IRUHFDVWV�ZLOO�EH�XVHIXO�DQG�LPSRUWDQW
WR� WUDYHOHUV� RQO\� LI� WKH\� FDQ� EH� UHFHLYHG� WKURXJK� FHOO� SKRQHV� DQG�RU� RWKHU� LQ�YHKLFOH
FRPPXQLFDWLRQV� WHFKQRORJLHV�� � 0U�� 6PLWK� DOVR� QRWHG� WKDW� RQH� DGGLWLRQDO� FRQFHUQ� ZDV
DFFRXQWDELOLW\��LQ�WHUPV�RI�NQRZLQJ�ZKDW�GDWD�VHUYLFHV�DUH�DFFXUDWH�DQG�UHOLDEOH���,Q�FORVLQJ��0U�
6PLWK�SURSRVHG�WKDW�WKH�UROH�RI�WKH�IHGHUDO�JRYHUQPHQW�VKRXOG�EH�WR�FROOHFW��TXDOLW\�FRQWURO��DQG
UHGLVWULEXWH�REVHUYDWLRQV�

6RQDO\VWV�,QFRUSRUDWHG

0U��5LS�&ROHPDQ�UHSUHVHQWHG�6RQDO\VW��,QF��6RQDO\VWV�IRFXVHV�LWV�HIIRUWV�RQ�WDNLQJ�ZHDWKHU
GDWD���REVHUYDWLRQV�DQG�IRUHFDVWV�DQG�PDNLQJ�XVHIXO�LQIRUPDWLRQ�RXW�RI�LW���+LV�FRPSDQ\�FXUUHQWO\
SURYLGHV�ZHDWKHU�SURGXFWV�WR�DYLDWLRQ�XVHUV���7KH�FRPSDQ\
V�FRUH�WHFKQRORJLHV�LQFOXGH�WKH
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:;6WDWLRQ70��V\VWHP��D�PXOWL�XVHU�V\VWHP�GHVLJQHG�WR�LQJHVW��GHFRGH��DQG�GLVSOD\�GDWD�IURP�D
YDULHW\�RI�LQWHUQDWLRQDO�VRXUFHV���WKH�'DWD�)XVLRQ�IRU�'HFLVLRQ�$VVLVWDQFH�VRIWZDUH��DQG�XQLTXH
SURGXFWV��VXFK�DV�FRPELQHG�VDWHOOLWH�DQG�UDGDU�SLFWXUHV�IRU�DYLDWLRQ�URXWHV��ZHDWKHU�IXVHG�ZLWK
RSHUDWLRQV�GDWD��DQG�GLYHUVLRQ�DOHUWV���0U��&ROHPDQ·V�FRQFHUQV�ZLWK�UHJDUG�WR�ZHDWKHU�LQIRUPDWLRQ
IRU� VXUIDFH� WUDQVSRUWDWLRQ� ZHUH�� � VWDQGDUGL]H� GDWD� IRUPDWV�� D� QDWLRQDO� FRPPXQLFDWLRQV
LQIUDVWUXFWXUH�� TXDOLW\� FRQWURO� RI� GDWD�� FHQWUDOL]HG� GDWD� FROOHFWLRQ� DQG� UHGLVWULEXWLRQ�� DQG
DQWLFLSDWLRQ�RI�IXWXUH�WHFKQRORJLHV��DUWLILFLDO�LQWHOOLJHQFH�DQG�GDWD�PLQLQJ��

)ROORZ�XS�'LVFXVVLRQ

7KH�SDQHOLVWV�DJUHHG�WKDW�D�SXEOLF�SULYDWH�SDUWQHUVKLS�IRU�WKH�SURYLVLRQ�RI�ZHDWKHU�JXLGDQFH
WR�VXUIDFH�WUDQVSRUWDWLRQ�XVHUV�ZDV�FULWLFDO�DV�WKLV�JXLGDQFH�VXFFHVVIXOO\�SURJUHVVHV�IURP�LQIDQF\
WR� IXOO�RSHUDWLRQDO� FDSDELOLW\� IRU� DOO� HQWLWLHV�� � ,W�ZDV� VXJJHVWHG� WKDW� WKLV�SDUWQHUVKLS�FRXOG� EH
PRGHOHG�DIWHU�WKH�DYLDWLRQ�FRPPXQLW\�SXEOLF�SULYDWH�SDUWQHUVKLS�DQG�ZRXOG�SURYLGH�D�UROH�IRU�DOO
SDUWLHV³SXEOLF�ZHDWKHU�SURYLGHUV��FRPPHUFLDO�ZHDWKHU�SURYLGHUV��DQG�WKH�SXEOLF�SULYDWH�XVHUV
ZLWKLQ�WKH�WUDQVSRUWDWLRQ�FRPPXQLW\�

7KH�SDQHOLVWV�DOVR�QRWHG�WKDW�WKH�WUDYHOLQJ�SXEOLF�H[SHFWV�WR�KDYH�DFFHVV�WR�IUHH�SXEOLF�ZHDWKHU
LQIRUPDWLRQ�DQG�WR�VHH�SLQSRLQW�IRUHFDVWV�LQ�WKH�IXWXUH���6WDWH�GHSDUWPHQWV�RI�WUDQVSRUWDWLRQ�DOVR
QHHG�SLQSRLQW�IRUHFDVWV�DQG�GHFLVLRQ�PDNLQJ�WRROV�WKDW�GLUHFWO\�XWLOL]H�ZHDWKHU�LQIRUPDWLRQ�DQG
URDGZD\�FRQGLWLRQV�WR�UHFRPPHQG�DFWLRQV���6LQFH�PHVRVFDOH�PRGHOV�VWLOO�QHHG�LPSURYHPHQW�WR
DGGUHVV�WKLV�VXUIDFH�WUDQVSRUWDWLRQ�H[SHFWDWLRQ��WKH�KXPDQ�IRUHFDVWHU�LV�VWLOO�FRQVLGHUHG�FULWLFDO�IRU
DVVLVWLQJ� LQ� WKH�GHFLVLRQ�SURFHVV�� IRU� LQWHUSUHWLQJ� WKH�ZHDWKHU� LQIRUPDWLRQ� IRU�RSHUDWLRQV�� IRU
SURYLGLQJ�D�VDQLW\�FKHFN��DQG�IRU�DGGLQJ�YDOXH�WR�WKH�SURGXFW�EDVHG�RQ�WKHLU�H[SHULHQFH��&XUUHQWO\�
WKH�VKRUW�WHUP�KXPDQ�IRUHFDVW�LV�EHWWHU�WKHQ�WKH�PRGHO
V�IRUHFDVW��DOWKRXJK�WKH�SDQHOLVWV�H[SHFW�WKH
VFLHQFH�RI�PHWHRURORJ\�WR�ULVH�WR�WKH�H[SHFWDWLRQV�DQG�WR�PHHW�WKH�QHHGV�RI�WKH�FXVWRPHUV���,Q
DGGLWLRQ��PRGHOV�DQG�IRUHFDVWHUV�UHTXLUH�JRRG�KLJK�UHVROXWLRQ�ZHDWKHU�REVHUYDWLRQV�WR�SURGXFH�WKLV
W\SH�RI�IRUHFDVW���7KHUH�DUH�QXPHURXV�PHVRQHW�REVHUYDWLRQDO�QHWZRUNV�LQ�WKH�8QLWHG�6WDWHV��EXW
WKHLU�GDWD�LV�QRW�FROOHFWHG�DQG�VKDUHG�ZLWK�HYHU\RQH���&HQWUDOL]HG�FROOHFWLRQ��UHGLVWULEXWLRQ�DQG
TXDOLW\�FRQWURO�RI�WKH�GDWD�ZHUH�UHFRPPHQGHG�E\�WKH�SDQHOLVWV��DORQJ�ZLWK�WKH�VWDQGDUGL]DWLRQ�RI
GDWD�IRUPDWV�IRU�DOO�GDWD�VHUYLFHV�DQG�FRPPXQLFDWLRQV����$�QDWLRQDO�FRPPXQLFDWLRQV�LQIUDVWUXFWXUH
DOVR�ZDV�FRQVLGHUHG�HVVHQWLDO�WR�GLVWULEXWLQJ�ZHDWKHU�LQIRUPDWLRQ�WR�WKH�SXEOLF���7KLV�LQIRUPDWLRQ
VKRXOG�EH�GHOLYHUHG�XVLQJ�D�YDULHW\�RI�PHFKDQLVPV�WKDW�ZLOO�LQFOXGH�EXLOW�LQ�UHGXQGDQF\�WR�HQVXUH
GLVWULEXWLRQ�LQ�WKH�HYHQW�RI�FRPPXQLFDWLRQ�SUREOHPV�

$QRWKHU� PDMRU� DUHD� RI� FRQFHUQ� LV� XVHU� DQG� SURYLGHU� HGXFDWLRQ� WR� HQVXUH� WKH� VXFFHVVIXO
GHYHORSPHQW� DQG� DSSURSULDWH� XVH� RI� VXUIDFH� WUDQVSRUWDWLRQ� ZHDWKHU� SURGXFWV�� VHUYLFHV�� DQG
FDSDELOLWLHV���,Q�RUGHU�WR�UHDFW�SURSHUO\��WKH�SXEOLF�PXVW�EH�DEOH�WR�UHDG�PDSV�DQG�ORFDWH�WKHPVHOYHV
LQ�UHODWLRQVKLS�WR�SHUWLQHQW�ZHDWKHU���7KH�SURYLGHG�LQIRUPDWLRQ�VKRXOG�EH�UHOHYDQW�WR�WKH�XVHUV�DQG
LQ�D�IRUP�WKDW�LV�FRQVLVWHQW�ZLWK�WKHLU�GHFLVLRQ�SURFHVVHV���7KHVH�XVHU�QHHGV�RU�UHTXLUHPHQWV�PD\
PHDQ� IRUPDWWLQJ�DQG� LQWHUSUHWLQJ� WKH�SURGXFW� LQWR� D�XVHU�RU� WUDYHOHU� VSHFLILF� IUDPHZRUN�� � ,Q
DGGLWLRQ��WKHVH�QHHGV�ZLOO�UHTXLUH�SURYLGHUV�WR�EH�IDPLOLDU�ZLWK�ZK\�WKH�XVHU�QHHGV
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WKH�ZHDWKHU�LQIRUPDWLRQ�DQG�KRZ�WKLV�LQIRUPDWLRQ�DSSOLHV�WR�WKH�XVHU·V�RSHUDWLRQ���7ZR�SUHYLRXVO\
PHQWLRQHG�LWHPV�ZRXOG�DOVR�DVVLVW�LQ�WKLV�SURFHVV��VWDQGDUGL]HG�GDWD�DQG�FRPPXQLFDWLRQ�IRUPDWV
DQG�FHQWUDOL]HG�FROOHFWLRQ�RI�GDWD���7KH�GHYHORSPHQW�DQG�SURYLVLRQ�RI�GHFLVLRQ�PDNLQJ�WRROV�ZHUH
FRQVLGHUHG�HVVHQWLDO�LI�WKH�LQIRUPDWLRQ�LV�WR�EH�XVHG�SURSHUO\�

/LQNV�WR�3UHVHQWDWLRQV

0V��0DULD�3LURQH��:6,�&:6$
ZZZ�RIFP�JRY�:LVW,,�3UHVHQWDWLRQV�'D\���B3DQHO�%�0SLURQH�SSW

0U��0LNH�6PLWK��:HDWKHU'DWD��,QF�
ZZZ�RIFP�JRY�:LVW,,�3UHVHQWDWLRQV�'D\���B3DQHO�%�0LNHB6PLWK�SSW

0U��&UDQVWRQ�&ROHPDQ��6RQDO\VWV��,QF�
ZZZ�RIFP�JRY�:LVW,,�3UHVHQWDWLRQV�'D\���B3DQHO�%�&ROHPDQ�SSW


